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V Semester B.Com. Examination, March 2023
(CBCS) (2016 — 17 and Onwards) (F + R)
COMMERCE
Paper - 5.3 : Income Tax -1

Time : 3 Hours Max. Marks : 70

Instruction : Answer should be written completely in English or in
Kannada.

SECTION - A
PatAny) S

Answer any 5 of the following sub-questions. Each sub-question carries
2 marks. (5x2=10)
BYND 03RYTWTR & wﬁ—@%ﬂ?zi U3 0R. J,303R0:D eVE -3, TIPNe 2 CTTISL.

1. a) What do you mean by previous year ?
00T DRF 0TTERD ?

b) Give any 2 examples of each capital and revenue expenditure.
200GV =0 BT H[YY 3T 2 QUTRTTH 8.

c) List any 4 canons of taxation.
odnymonae 4 301 ;%z:r.gao:ﬁﬁe;':% TROA.

d) What is agricultural income ?
3 STO0D Q0TTER 7

e) Who is a non-resident ?
EI0TIOR aodcmado 2

f) Name any 4 exempted incomes U/S 10 of IT Act.
30m 503, mmg;d 10 daaoda oIRmnte 4 301t Shd STODIT) BIOA.

g) Name any 4 allowances U/S 17(2) of IT Act.
3on 5030 arSoasLecS 17(2) oD odnRRYmente 4 B3 NP TROA.

P.T.O.
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SECTION - B
PR -0

Answer any 3 of the following questions. Each question carrles 8 marks. (3x6=18)
B9NS cinFrmde 3 T nen woZon. Bdodnomd FYH 6 Lo,

2. What is income ? What are the 5 heads of Income ?
oo wortesd 7 YmIOHE 5 wARVYR) THOL.

3. Mr. Suresh an Indian citizen left India for the first time on 16-07-2021 to America

and he came back to India on 20-02-2022, Determine his residential status for
the Assessment Year 2022-23.

8 ¢ RoTer* FpTO 10 yROT WD, OFooY 16-07-2021000 wbde0dd ITVLO).

2t Ot 20-02-2022 Ko WoTe yodd wordd. ¥U war 2022-23 ¢ 60
DL %3033?.'0* FoRBOWD.,

4. State whether the following are agricultural or non-agricultural Incomes :
a) Salary received as a partner from a tea manufacturing firm.
b) Income derived from land used as stone quarries.
c) Income from self grown grass and trees.

d) Compensation received for acquisition of agricultural land for military
purposes.

e) Income from conversion of sugarcane into Jaggary by the farmer himself,
f) Insurance money received for destruction of agricultural produce.

84 §INT YmoohTR) T,@TOD FH) F,THoLTLH STLATIN LG
a) womd tie YUIDTT :u‘o:u;omocs TRWTVT HeFS ALY TTNTOHID.

b) 8wy, NedrmdIoT wod Ymoad.

C) SFHF 2o WYR NENQoT 10T Ymoch.

d) 35,3 euBess & Bled L E0 HRAT Fo3T wod TOLRU.

e) s 32 BryR00 QB WA Wt Ymow.

f) g evZFnY B0 Fo30 XY I LR T,



| NEU GRG0 0 3. CS - 283

5. Shri Narayan Ghosh, an employee of LMN Ltd. received ¥ 45,000 as gratuity
under Payment of Gratuity Act, he retires on 10-11-2021 after rendering
30 years and 4 months and 27 days. At the time of retirement, his monthly
salary was ¥ 2,340, DA of Z 200 p.m. and entertainment aliowance ¥ 1,300 p.m.
Calculate the amount of gratuity taxable for the A.Y. 2022-23.

3¢ TR0 PRETOID) TR0 OEIE FoTAoD wd.qsen. (Zinied)
T 45,000 ngémsasoiaagt Mo, 0,43 aaaf% T,50 WBEOCHZT. eI 30 SHFNW,
4 30nsb B 27 DINY Fexd X O 10-11-2021 Tozd 38 cdRrZT. Mo
3330 BnAE JeBTey) T 2,340, Inad ang;;fa; ¥ 200 worteomod SO ddredotm
3, S»ag X 1,300. 30 ST 2022-23 § 930 307 T3 179,230, L30IT) FoRLB0W0.

6. Smt. Jaya is the owner of a house at Agra, particulars in respect of which for
the year ended 31% March 2022 are as follows :

T
a) Actual rent received 10,000
b) Municipal valuation 8,000
c) Total municipal tax 2,500
d) Municipal tax paid by Smt. Jaya 1,250
e) Municipal tax paid by tenant 1,250
f) Interest paid during previous year for renewing the house
on loan taken 500

Calculate NAV of the house property for the A.Y. 2022-23.

3,638 BoTBH B8, B9, 20w [oFod SRAFTINTY, 31 [Wes's 2022 Cotd &4
SoFod HFonsh §eomEosE

£4
a) Fx wkn TP, 10,000
b) o=y P, 8,000
c) wid, Poxyl ont 2,500
d) 3,es308 zodoSh TRBSAT oy on 1,250
e) ARt TIIAT FHoRy Jor 1,250

) tons SdF SR choyromd TP Mo LAKLRY, T 500 THBID.
o wad), PO, T FOTTF 2022-23 § oRLAD.



- . Ly

SECTION-C
PR - A

Answer any 3 of the following questions. Each question caries 14 marks. (3x14=42)
3978 cARHmTTR 3 BBTeR BdoR. B,301R0E B R 14 ©03RL0.

7. From the following particulars of Mr. Shashank eamed during the previous
year 2021-22. Compute his Gross Total Income for the Assessment Year
2022-23, ifhe is
a) Ordinary resident
b) Not ordinary resident
c) Non-resident.

1) Profit from business in Punjab ¥ 1,00,000.
2) Income from agriculture in Bangladesh ¥ 1,50,000.
3) Income from property in Mexico received there X 2,00,000.
4) Interest on U.K. Development Bonds X 2,00,000.
5) Income from business in Mumbai controlled from France T 1,75,000.
6) Income from business in Japan controlled from Bangalore (%2 received in
Bangalore) ¥ 2,00,000.
7) Profit from business in Ramanagara received in Kanakapura ¥ 1,50,000.
8) Dividend from UK based company ¥ 27,000.
g9) Dividend from TATA an Indian company ¥ 15,000.
10) Past untaxed profits brought to India ¥ 2,00,000.
11) Gifts from relatives ¥ 5,00,000.
12) Gifts from non-relatives ¥ 75,000 received in India.

23 301 QBT IR0V B¢ BT0T TR 200 JRF 2021-22 ©

&TRODNTINT), FTSHRF 2022-23 § =0 GTIR), FoRLACWO. AT

a) TR, TACIRATRN

b) GTRSVD QTOACIRNTN

C) eRTINOIRNTIAN.

1) oIS T,T00T LT ooy X 1,00,000.

2) woompes & wnanoes wod ooy T 1,50,000.

3) Sosde i T D &g J@03 ¥ 2,00,000.

4) obo? eS8 £300G* Q0T 20T WE, X 2,00,000.

5) ;mcqjai mﬁmdmd wor wyd T 1,75,000 ap?,a:acd aoﬁo@ﬁ%mgd.

6) =TT aadmdaod wod 8ot T 2,00,000 WonerdonT aaiao%ﬁcimgd.
(Y2 13omi9ROIY, AFTORLING ).
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7) TORORNGOR 3, TOCR0T 0T UatIs, ISEYHTLY, gﬂoxmncﬁ ¢1,60,000.
8) oiw.g. AR, Fomaow0n word warwoy T 27,000
9) RBed BOTR E0LTRO0T w0 ooto8 T 15,000

10) 30R TBW LOOT ITFNT woyiaa) L0y zgewnd T 2,00,000.

11) RowodEooR TR evzEdred T 5,00,000.

12) BOLOTAQTBO0T JAER LVRIRT YRUZEY, A9, 2N T 76,000,

8. Mr. Krishna is an employee in HMT Ltd., Bangalore. He glves the following
information for the year 2021-22 :
1) Basic salary ¥ 32,000 p.m.
2) D.A. % 24,000 p.m. (% 6,000 p.m. enters into retirement benelit),
3) Family allowances ¥ 800 p.m.
4) CCA ¥ 2,000 p.m.
5) Education allowances for 2 children at Z 400 p.m. per child.
6) Entertainment allowance ¥ 800 p.m.
7) HRA 4,500 p.m., but he pays ¥ 8,500 p.m.
8) Company has provided telephone at his residence by meeting all the
expenses amounting to ¥ 7,000 for the year.
9) Conveyance allowance of ¥ 10,000 for visiting the branches (fully spent)
10) Company has paid IT for ¥ 26,000 during the P.Y.
11) He and his company contributed 15% of salary towards RPF,
12) Interest on RPF was X 20,000 @ 15% p.a.

Calculate his taxable income from salary for the A.Y. 2022 - 23.

3¢ 8%, 000 Woree0R Eest.20.t. 9. domRod LVEks, eNCIRNGD | Wobd JF

2021-22 T R50L30d), AR g:

1) Snas Sawew Beas T 32,000.

2) Inre 83, 2;135 ¥ 24,000 (% 6,000 =nrd qug iﬂﬁ?ﬂﬁﬁ& dq‘ Toden
REBRYTTOED).

3) Zre Bevow e, T 800.

4) @aE 8.2, T 2,000.

5) 2 egert 3o S8 B 13, T 400,

6) sinrs Soseedon 43, T 800.
7) SoA8 s war 58, T 4,500, 503 woan TR, 354 T 8,500

8) gomacdo ¥ 7,000 DdF InB Nl BTN xivwqu wWeInNEs,
9) mns 33 10,000 5330 Z028n¢R), peed Qe 8RKE (HomREF rmre).
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10) Bomdodo 83 3,3 307 T 26,000 00 ST
11) Se3aa 15% = Forte SomRod RPF Sod7 ARmRS.

12) RPFS otd sars Wl 20,000 @ 15%.
£330 3011 LTRSS BeBTITY 30 I=F 2022 -23 3 F0RHRBOW0.

9. Mr. Jhonson is the owner of three houses in Bangalore and the particulars of

which are relating to previous year 2021-22 are as follows :
Particulars House A House B HouseC

[4 £4 4
1,20,000 1,32,000 1,44,000
1,50,000 1,60,000 1,75,000
1,44,000 1,50,000 1 ,60,000

LOP LOP SOP
6,000 6,600 -

6) Municipal tax paid by the owner 20,000 20,000 -
7) Interest on loan taken for construction 45,000 60,000 2,25,000
8) Unrealised rent (p.a.) 12,000 18,000 -
9) Vacancy period 1 month

Compute taxable income from house property for the A.Y. 2022-23.

Ton3AT.

1) Municipal value

2) Fair rental value

3) Standard rent

4) Nature of use

5) Rent received per month

8¢ IHIF* 20LOTID WoneedsY, 3 SoInd SROBTIN), &1 FINT Bt
Do SOFE S/ 2021-22 § BowoFHITZT

Do DIA  »IB IC

2 2 3

1) oRg 3P, 120,000 1,32,000 1,44,000
2) m,0% wHaR P 150,000 1,60,000 1,75,000
3) d0Fg wan 144,000 150,000 1,60,000
4) oI evzodeenns Ded wan WBR X3 DNE
5) SRAS AR ALTONE) 6000 6600 -
6) RO TR Yo Ion 20,000 20,000 -
7) Bd p0FRe SPAG MUB ST WG 45000 60,000  2,25,000
8) SO KRBT LA (T&FS) 12,000 18,000 -
9) wod &I 1 3ontsd - -

3on S9F 2022-23 l!° eajao:bmmaos 2T 301N LTS DI Moo I
FoHA0WD. )
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10. Mr. K!ran is working in a private company in Bangalore. He furnishes the
following information for the year 2021—22 :

a) Basic salary T 74,000 p.a.

b) DA T 800 p.m. (Not forming part of salary).

c) Bonus equal to 3 months basic salary ¥ 18,500.

d) HRA ¥ 800 p.m. (Actual rent ¥ 1,200 p.m.).

e) He and his employer contributes 15% of salary to RPF.

f) Interest on RPF X 4,200 at 14% p.a.

g) Children Education Allowances ¥ 4,000 p.a. for 2 children.
h) Children hostel allowances ¥ 4,000 p.a. for 2 children.

i) Conveyance allowance X 8,500 p.a. (fully spent for official use).
j) Professional tax paid by Kiran ¥ 510.

k) Lions Club membership fees paid by the company T 2,000.
Compute his taxable income from salary for the A.Y. 2022-23.

b ¢ $05* T30 LIon¥R0T S30%N FOTRODEY, VT3, eNCIPNTN 3. 2021-22 Fe JAFY
e300 & F9F0B03 BRI, ae@o%d :

a) &FE S Bea3s T 74,000.

b) 33@.2};135 ¥ 800 3,8 3onent (Rowes yon=oN), ).

c) Wress 3 dond Soew Se3x T 18,500.

d) =aE I woln e,ﬂéé ¥ 800 (éduamc} @R T 1,200 I3 Son9n ).

e) B3I 15% AR Borip BomR0s RPF S8 2eRmT.

f) RPFg abed moars w3 4,200 @ 14%.

g) 2 =z% QR g X 4,000 (o&FT).

h) 2 &3¢ amad@ravobd 38, ¥ 4,000 (O&FT).

) OAFT pplats t;i:s"d ¥ 8,500 (XozgpeeF Beded aidda'adia WYRCINT).

j) somFomcd 8 Ion3 510 TB3ATT.

k) oo AR YR 2,000 FoTROF0 TR3RTIT.

301 I=F 2022-23 § &30 3oRR wIHREIT SIS BrRoDTI), FoROLBOND.
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11. Mr. Madan gives the following particulars of his income for the previous year
2021-22 :
a) Basic salary ¥ 20,000 p.m.
b) Commission equal to one month'’s salary.

¢) Bonus equal to 2 months basic pay.
d) Children education allowance for his 2 children at T 400 p.m. per child.

e) Entertainment allowance ¥ 4,000 p.m.

f) A rent free unfurnished house has been provided in Chennai and the rent
of the house paid by employer was ¥ 80,000 per year.

g) Employer paid professional tax on behalf of him ¥ 5,000.
h) He and his employer contributes 16% of salary to RPF.

i) He has been provided with gas, electricity and water facility by spending
¥ 10,000 for all these facilities.

Compute his taxable income from house property for the A.Y. 2022-23.

8¢ DT TS smoad SR 2021-22 & ZoeoPRB0S B4 NG DTCTED, HeBUZ0 :
a) ST I I3 T 20,000.

b) TSI .07 SonY W JeST.

c) LnreSx 2 2ond Fww [e2T.

d) 2 0T I, R,NT 33, 3o X 400 T, Soner.

e) Snae Dresonm P, X 4,000.

f) STTO[OR 133,39, AR Slo3 8, BRGH, VBN, AT, FoTKD
% 80,000 To&4FE WRRRADRY FE0IT.

g) BoTROD FTT'TT Toon &3S 73 Forte1) T 5,000 TTIHTHZVT.
h) BozR &) DTHTHD 16% o), Wew BeSIII, RPF Jodradnn Hetozd.

i) BoTAoID B, eTI*TTON LAWY, DT,UF TA) RO Pogh vy LN
Qeds. and Ded Fozod T 10,000 Dubdr Inad.

3ont S=F 2022-23 i% =0 30711 wLYTEOT DI BDDOGJ;SF.’Q( Fol o0,
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